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JllANlEIlS AND UnOKEIt-

SN W1ALSEY GO

STMBNT BONDS
fTAILST TIIK

N
nOOUEHT-

N wTorlc Chicago

AflHT COSIPAMI-

1Stfiffi AUDIT CoMPAN1
OF NEW YORK

r AUGUST DELWOrV-
TAftlnf Prealrten-

tWUtMU A ASH J011VJ UITCIinL-
IVlccPretldcnta

TII01JA3 I GHEKV-
BMrrPrealdcnt and General Manaferi-

KORGB W YOUNG Treajurer

Audits

Examinations Appraisals
NEW YORK

i Mutotl Life BuUdloifs

imo 43 Ctdu Street

A FINANCIAL

oarioB OF itiE COLOHADO IVKL moi-

iM K OOWPANV-
benvcr Colorado February 27th IP0-

4We Colorado Fuel A Iron Company aueeeuo
cooaollditlon ot the Company

hereby lavtNM In to be tent 0-

1or before April t 1904 to the Metropolitan Trus
City ot Now York surce or ti

Company aj Tnuteei at No 87 Will

8tr t la the York ror the saleto I

for the rnndl of 40 ol the flow ouuinndloi-
T Baot the ad Colorado linnwi-

aa IU General itortiravre slnklnc Fund JoldHonda
such self to take rfltct ml such hnnls to be etc

Jlvered and for on May loul at thn ntBc-

or the Mid Metropolitan Trust Company or th
City of New York

ny I C DBAMAN Secret ry

ELECTIONS AND MEETINGS

TUB MECHANICS NATIONAL 1JANK Of
THK CITY OK Miff YOHK-

M Wall street
New York Marca S1904-

JTOTICE or OF STOCK-
HOLDERS

A meeting ol of The
Mechanics National Bank ot the City of New York
la called and will lis held at Its bsnklnr office No

Itoroueh nt Mnunitttan Cllj-

of New York on the April 1U04 at twelve
oclock noon for the following purposes

1 To authorize the Increase tock
o The Mechtulns National Hsnlc of too City 0-

NewYork Irnm J20000iio to by tho Issue
of 40001 additional shares each ot the pr value
of U of which tv pltol
Ky valud thereof conslitlnr may

used for tbi nr acquiring the rsseis-
aadbuslnMS ofTim Leather Nt-

Uocal lliuiU or JNCW York to the end thst The
KntUcr Manufacturer or New

i Yoikmny b rnnollUted with this bank and
of such addltlnnM stock ronslstla-

of 00 shares sunll br offered for at
the iirlce of per Miaro to the stockholders of

Leather National Hank
or New York to ths extent of Cittern cent or
their ir eichsnccd for stock nf this bank

the reminder ot such Increased capital stock
12401 shtrea shall be to the

stockholders or tltli bank for aubtctlptlon to the
extentor fifteen cent of their respective hold
lprit1 the ssnr are of record at the
011 J3lh day or Uarcu 1CKM t the price of per

share C3I vote upon resolutions
sod approving of be hy thli bank or the

oj The leather Mjinurimiirers
National Batik or New York is the mo stall
appear iipou the bonks of the said liank al thn

cclallon of thli bjiiu shall be amended so
that the IlosrJ of Directors shall consist of not
lciathau tlflccn nor more then tureatyflve Direr

from time to time the msy tire
scribe nJ to nrovlde for additions ntnrcrs the
bank end In the event that the Articles of Also
clt tlon sliall he so emended awl the Hoard of Direc-

tors Increaard then to elect a hoard ot Directors
Is accordance nitn sucu amendments 41 And
la event said ctpltal stock shall finally bo

to JSCOOOCO by the Issue of 40000 sdcll-

tlcBat shires each of par value of t 2i then to
tlie use of ouch eharu ot stock

rxcfpt such sum as will equal fifteen per coat of
present or In mati

or Dlrrctors may fled expedient
the usscls and business of the saw

Tha Leather Manufacturers National Dank of
New York 51 For the further ot mJUIn-
tsuci allowance or adjustment of
or salnrlM to the officers or or this bank
Kama be deemed Pf llnl and for thn expenses
orcarrying lhl Into erfect

to vole COt all
In eonncctlci with the conwdldMlon and
InciTer and Irj Increase In the rapltallrMlon

In HIM Articles of A vicUtlon-
Vhtl the l snc of the Increased
Mock piw shall be necessary In order to catty Into
effect ihiTprnpowd confolldattou and nHrsrur and
the acquisition this hank of the aueM and bus-
lnr ot Manufacturers National Dank
of New York

Tic transfer book or thli bank shall be closed
from three P M March 12 1P04 to ten A M April
12 1004

This meeting authorised callil and this
nptlcn Is rlvtn by ordiror the Hoard of nirectors-

AXI1RFW A KNOWIHS CashlT

THE PKNNSVLVANIA HAlLROAl COMPANY

iuncral Office Broad Street Station
Philadelphia 1st March IM

The ANNLAI KLKCDON f thLi Company wl-

lbe held na TtESUAY o-

M ch 1K34 at lIe General imre Broad Sure
Station Philadelphia Pennsylvania between
hours nr ten A M and MX oclock P il-

tor the election of three Directors to serve for tin
term or four iucwcd those whose term
wilt iplr with said election

LEWIS NKILSON Secretory
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ST LOUIS AMI SAN FKANCISCO
3 KAIIKOAD COMPANY

HI l ouLi Mo March lit 1

qumtrrly dividend Ni Ol of Jia-
ttUare of Chicago anil Kalcrn Illinois Itsllroai-

ompatiy preferred Stock rinrcsnted by clock
trust this Company luueil anti out

record on 1001 will bi-

p ldo i April im 1W-
HChecki will b insllu-

lnfor the ijurrx i of dividend the iransfe
Sf ir1 Ircren l Stuck Trust cXTtlfl

te will bo closed at thu lose r business ni
March 17th luul and will bu reupentd at the open

business on April Sri itch
FIUXK H HAMILTON Treasurer

TIIBAStCRirAVACilClCCiVTVnAI

New York ManIt lo IteM
I

At a regular meeting or the Hoard of Directors o
rue American Ctiemlcal Company held
this day U was rrsolvrd that n dlv-
ldeadot TlinEK 31 PElt ClXT on the Preferred

Stock bo declared and paid on April is-

TJtit to atockhoMers of rroord on HHnlHOI
Hooks of both Preferred and Corn

Siqrrstock will be closed at S oclock PM
ahd reovrii d on April 1st

ftfe THOMAS A DOK Treasurer

AMnUICANTAN COMPANY
loJAcfyiaMirturTwo OXKIIALF FCRCEV-

Tvstoceofhis Company payable rm 1st IDOl
r nl close of buslnes-

iCirVb Jiiitv lent TnnfranMpr looks lie
M t rrpirftrrel Mock from MireD ttii to Murci-
31st both da Intlanlve riirrkswill br milled

H II IHMON Secrrtarj-
reh 10th llfll-

W JTEW TOKK AMI IIAIIKM KAIIHOAI-
IimpA v

Tnasircri OtTci Sftx VorK Marrh 4th IKM-

Tno lloarcl of Directors of title Company
decUtrit dividend ot TWO JKir on
Piefrried and Coinmnu htock payable at tbi

the first flay of April nrxi
fTcnrd at the clusu nr Iniklnuvi on the leth day
ofMaruB 1WH

W S CRANE Treasurer

PIIOPOSAISA-

QLEibUCT COMMISSIONERS OFFICE
Eoom JCo Otsttwurt Hulldlng o ISO lironilivny

New York Mardi i ll-

TO CONTIIACTOIIS-
inds or fur doing the work

nfehlng the maleriala relied for tn the approved
contract now on file In the

Aqutdicl Gommliiliiners for roiiMrurtlntr a high
war near Ins Hrscrvolr In the
T awf Noixli Salnn WrstcljiMcr County
TOrV wTil be irrHvrd at Ibis nOr until 12 oclock
noon aa Tue lai March 52 1WM They wilt he-

pnbllc iy opfntd by tile Aqueduct
Mon Uirrcnrtcr us the award or

Inr Uolnc Mitt ork coil rurnlihlnu-
Jie Kittjerldli fcdulii1 vil bo niiijr wlrt Com

aH turin Ilierraftrr ss practicable
IllJink nf situ rontrart the

apccincallnn tucnof and ld or nmptnaU alit
t for their IncloMiri fcitni or

and all oilier IninnatUiii run lv nbtmnnl at tile
above office of hr Anmduri ommhslunen on

to tb Srcreinry
For further see City Uccoid pub

City lieU
irfi0 WIMIAM II TFX 1YCK President
IIARKV W XVAIJIKIt Nectetaiy-

OPPICI OF Till COMMISSIONERS D C Wash-
Ington March lwir5ealed will be

at this onico Until U oclock noon March

caatlroa waier and
blankTottna of proposal may b obtained at thU

JIKNRY Lwrsr JOHN ninnu commUsiontn D c
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FIXAXCIAL AffO COMMERCIAL

TnnnsDAT Sltroh 10

Tho duUieon of thd stock market reaohw-

n point today wlioni It Ijeoame ft mutter o

definite intorwjt Th pace of the morko-

BO eUiokuiierl oarly In tbo day that it wu-

ovltlont that not only wn n new recort-

of tho volume of dally transactions slna
first of tim year likely to l made bu-

tlmt tho smiillcut days biwlwvM for man

years being done Practically thi

only mattur that engaged the ntlontlou o-

Hpoculators during bualnesci liotin wtw

quoHtlon of tho exact record of sales that

would be made At tho close of blislneei-

It xvos found that In order to discover
percoclent for tim markets inactivity It win

necpiwnry to to In sprint of tin
year 1800HO many wuys In Stocl-

ExclmnRO nnnaU On May 27 of thnt Tat

the voliimo of trnnactloni on thn Htocl-

Kxchnnen fell to 05744 whareti today 7S3K

Sharon wero dmlt In Tlio low ix cord inudi

In 1898 wiw In itself an anomaly na ever
In tlm extremely dull yearn from a Stock

Exchange jwlnt of view hot preceded It

and with a quantity of existing Becuritlrt

listed on the Exchange much ftmaller than
Is now the CHBO dally deftllngs wore

usually very much In excess of Oie flRUrw

quoted Todayn husLneea properly
marked tim lowect point of gon rol

Interest in tile security market thus for tn

the present generation
Novertholoaa doelopm nts today which

might have legitimately affected the market
were larger in number than they have
for ora8 time past Foreign market wore

moro irregular than they have been re-

cently Official statement was made that
over 3000000 In Japanese yon was ex-

pected In San Francisco the latter part
of this week awl that tho Treasury Depart-

ment wasmaking arrangement quickly to

transmit the sum to this city The Im

prpbsion become very strong Ill tlUraapecu
lativo circle that tho Northern Securities
decision va likely to be handed down
on the coming Monday and this resulted
in largo aalea of Northern Securities stock
on the outaldo market which depressed
the price of tlie ntxsurity to the lowost figures
seen since the weakness In the general
market last fall hut whether the rumor
juj to the expected decision was not a con
nequenoe rather than a cause of the decline
in the price of the stock IB a very open
question Another encouraging report as
to the improved condition of the Iron and
steel trade appeared in a usually well in
formed trade Journal backing up an es-

timate of the same optimistic sort made
by another competent trade authority in
this city yesterday The Governments
report of exports of domestic products
for January declared that these exports
amounted In value to 63003120 as against

75 337 8 in the first month of met year
About 8000000 of tha decrease wus due
to the lessened exports of breads tuffs and
7000090 to the diminished exports of

cotton tills being the first time In many
months that cotton esp9rts have declined
in vuluo Hie inference is of course
Inevitable that the high prices now
ruling for those comraodlties in our
country are checking blue oalea of thorn
abroad Yet the conclusion hastily drawn
n many quarters that these high prices

have been brought about purely and elm
by speculation was abundantly ella

proved by tho publication after the close
3f the stock market this afternoon of the
Government1 final figures for tho year of
the Blocks of grain yet remaining in farm
ers hand These show a smaller supply of
these staple commodities now la store in
tithe country than has beets Vhown tot
many years and they are corrdbbrated
moreover by all trustworthy private esti
mates Adding to the GoTernroent figures

13 furnished thcso of the vlsiblo supply
there is apparently of wheat In thecountry-

it bushels as agaInst
211555000 bushels last year this being the
smallest quantity since 1W8 when only
151000000 bushels were in storo
likewise but 847793000 bushels are avail
able compared with over 1000000000
bushels on bond last year The consump-
tion of corn this year has been more titan
the total amount of the seasons crop

This rather varied collection of news
exercised little or no influence in the stock
market although on tho produce exchanges
the showing made by the Government
xtatistical bureau won anticipated and an
advance occurred In the prices of all the
lending corn and grain options

New York Stock KxchanceNale Mar lo
CLOSING PBICEB Or VNTTKD STATFS BOTDS
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Adams Kin 4 Clirs i Ohio M Norfolk 4Wes-

nZ0001Oli 4000 11 H 200007A-
tckToyftai e 10001 1 63 North Paelne-

loouo 4 4000llii onoloii
14000 nt7a Clues Ohio 5 Z50OT 1O 7-

ftnooloo 1POOIO1 North Paclfle
boon I III U 5000 701-

3000 08 IWOUsSOI O 1 10007Osonoii101 ooo7Oi
cnn I o iono ioli

loooo Den tc lila Or 4s Or Short Lint 4

4000 1OIlal 1000 IT 1000013
A ni r u p n rv iui-

ooo nnia 1000 117 7000 PAl
iflO f j Ud it MstSc 11 Reading cm

Ealt tOhSVj3i 1000 03fV 13000
DistillersSecur 1QOOOO-

Biono881s lllcjiCorpM 1000 Q-
o35000H8t4 Rio Irande W 4

1000 VAOronSs
10000 1 1 H

lit ron Inc prior lien 41 5000llt1-
0101133n Ol 4 130001127-
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tool Hocking Val 4sooo7ai1000 7 4 InternatPaper Seaboard A L 4-

jnklyn Un HI tat nooo Klftla iuoolli on0lni KinCFtSfcJl SouthPaclflctH
rooo7i i8 6SOQO on-

IlurlR4orlstl sono iTH Southern By 8-

1aonolouu 60ooiio7lt sooo i 117f-
CiniilsSouth Isi Kansas CllySo 3i 55oiilh HfMAIH-

tiKxwsoiosisi inno sooo
Cent oon OK TolSiL4W l 4

1000 tlTilVIarlrdf Casts 2000OCH-
Chl Alton 7000I OAlj Union Parino4s

lUiO76a4 TuarUStrelVi 1ZOOO 1

nIIIO O 10000 D4 3SOO10a-
Ch Bur toil LJihAMlchsa iJ O314-

inno lOOt SOOclO-
ijSJmnil2U oon UHlq
IdOOHUJ 4 Leb Vllkcs 4 i 1000 IO T-
SIfinon oooo 1 O I Union PaclAr c

U2lp 10000 10O7ai llDOOOflIa
COIl If Kric IM Luu Jc Null 4d nooo OOSii
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1 400 Am LOCO aau 2i7 aa
118 Am Looo pt B3U HMU HMU

00 AmSmcll 477H 4714 47U
180 Am Smelt p 01 01 l I

900 Am Sugar 124U 104 4
400 Anaconda 10 OA dfl tS-

Z100ATSr OAls i 478 147s I

2150 nail 4 Ohio 74ft 7lU T4l4

too Dutrtclc Co 407 403 407-
AOOCanPaolflol 10A1 llOlj HOlai

100 Chi Ot Wei 141-

8OOCJJ3tPl170lS 170 170la ai-

700ChlUTrac B 0 0-

zoocOTraepr 3fli3 inia aaiaHil-
OOColFAI US U8 28

1000 Col South 1 4 I7lg I 7 4

100 col so 9 pf U4i4 ii 24
I on Con t Ill in i llUU IP134
410 Cont Tub pri 07U 107 1X17

lion Curl Prod I HSU IB4 13
230 Corn Pro pr tAi lOU oaut
700 Del tt iiudiair 8 lag lau

1UOO Erie 23 U3r 28l 4t
I pr 1171 Bl7rt 0 784

200 Krle J pf 38 3B 38
4 0 Hock Vet pf 70la 781a 781al-
s0 111 Central 12634 lUOa4 18884
100 Kan City Sa 163 104 1034-

19S Uanhattan144 14r34 144 4

140 XletHtlly I 1 3la 113la 113a
100 MitSecu 83 88 83
SOOMeiCen 107 107s 107g
10 USIP4BSM 60 00 U0
SOOUHAT Ida lOU 1 Ol 4 1

1700 XI0 Pacific 8818 8778 87fi 1

100 Nat DLiCo 4B7H 407a 4378
160 Nat B48 BO 20 BO

BOO NYCent1 14 114 114 I
200 West 00 0434 644

1240 Oat A West 107g 1684 1 078 I-

AltOPean R R11378 1123 11 2lg-
JOtOFeo flits 0034 OOU 0010 t-

lOOPul PalCar210 210 310-
OOHyStSpg 33 28U 221 II-

lOORySSppf 743n 743s 743 4 a

1000 Rock Island 101 IQAa 100s-
lOOStlASKJpt 4 2U 4B4 42U-

Z200 So Pacific 43 43 43
BOOSoRwyCo 1 OOfl 1014 014
100 SoRy Co pf 83 82 83 f 1

100 Teias Pao 21a S8la 2Ia-
100TSIL4W 24 U4 U4 I

OOTSlLWpt 34 34 34 a-

aooUnBAp 4ia 4ia 4la-
l 40U 40U 40Ui 1

8000 Union Pie 731a 73 731s I

100 US Leather
zaoUSLeathp 78 783s 7894 1

481a 48U 48a4 1

1010 US Steel 1078 1084 1 03411-

2H1B U S Sled pf 00 OOSg oOla I

100 VaCar Ch 201a 201a 9I8
lOOWabaihpf 34 34 34 f 1

100 Westehss 1077s 1077a lo7Ta I-

lOOWUnTel 8819 881a 88la4 l
100 WIs Central I7 a I 7 a 1784

Total alice of alockt 73300 snares
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TIIK OUTSIDE MAItKEr
Trading In the outside lharket today with

the oxcoptlon of tliat wliloh took place in-

tlm rthnrc of the Nortlitrn Kcoiirltles Com
win In cxtreinelr small hut In

view of hi ulUT iWrfnancV that prevailed
mi Stock Kxihinui th t itU JIIIIM
her of har H liotitflit nnd noli furnished
u low record for uuy full lny buMne 8

In rccvnt yearn n rloiirlnliliur market for curb
securities could hardly Ixi expected North-
ern 8ecurltlen Was at flrnt stronij and In th
Initial doallnga roes front 80 to M1 put in
the afternoon a well known firm

large block of stock for

Its declined sharply touobJoe 84
Just before the close la a point bo

yesterdays low quotation the
lowest prloe for northern
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stock since October of lust
iinual of the bell

Insr the origin of which was variously n

hers unit abroad A of r f
InrKii HUIIIH were rondo that decIMn-

In tin
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th Supreme Court ot Wn-

Awferieaii Can was weak and nol
u point after the of

dividend of on the stock but th
shares were dealt In only to a moderate u

The Air per com
bonds rose another of a point to
liiireohl at 83H earlier In On naln
amounting I lOOOO States Ship
Inillilint 63 Improved 1H points In price
cloning Ht on

of milted State Steel preferred wa
sold at 100 Is the tame
th dealt In

The transactions In the market toda
were o follows
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GOSSIP Of WALh smEET-

A broker who wouldnt like to have hi

name In this paragraph the oroui
lent ar now playing with each other

Ennlo A Newman dolntr buslnesn on
curb have been offcrlpiT next dlvlden
on Steel prefcrrod at 1180 a share in 100 shar
lots The regular dividend would be 111-

nhflre Severn smell transactions were

reported yesterday at IISO The
at one time was 150 hid and llfO naked
From the fact that the sellers of the dlvldem
were limited to 100 shore lots It was Inferrei
that their principals were moro anxious t

establish a quotation discount n-

J160 this forthcomlnir dividend It In under
stOol that Ennls A Newman have
for n beurlsh trader In tile of tho blif Htoo-

Ex hnncn houses To noil undeclared
heliuM t a concession froTh tlir provloiiH rate
i HII expedient tItan rtsoriotl t by Iiiii-

npprntors It iippeHTH to HP bi enalltllo-
vcrdonn of rotnut times and thi Wall Htrni-
1roinruunlty Is noy Inclined to look with sun

plclon upon nil dividend trading Th-

trnnstctlo H In tile Steel preferred dividend
ytMerdny at u concession of 15 cents n shari
hud no nppHrent effect upon the stock itself
which was relntlvolr strong closing at
frartlonal Oct train H Cxintont was thi
principal buyer

11 Is sold that an old floor crowd his been
piuklnff up Rttel preferred nc ln believing
that time stock contains n stale short Interest
to Uejln with and that it would bull as ear
UH anything on the list If the general market
Improved H Is the same crowd that has
made several somewhat sensational turns
Inthe stock

Bond brokers report signs of Improvement
In their business The bond department
of the Stock Kxchance Is not overwhelmed
with Imiulrlis or Investment orders It is tin
counter biwinosi principally that his been
plctilne up Tlif demand 1 host for fleet
rlass nonspeculative bonds of the greatest
possible ypd These are decldwlly scarce
at ihi prnvdlllnif prices and the buyers wil
not hid for them The sellers do not make
ooncesulotis rniidlly aud a very little buylnu-
oauspd iiHitHtlon to advance Urokers-
uy there In a much creator demand for bond

of this character than can bo supplied l

prices sntlsfactory to the There 1

also a fairly good demand for what bond
brokers nail one and two year stuff prin-

cipally railroad notes The Pennsylvanias
latest notes lnvo been selling pretty well

but at slIght concessions from the under-
writing price The Lake Shore debenturs
bonds art reported to be going rather slowly
Tho surest for B dull bond market

one broker remarked yesterday In 2 per cent
money Ve have a much greater demand
for first class Investment securities at limited
prices than we iansupply Tho buyers stick
to their limits and the sellers stick to theirs
and business Is slower for that reason than
would otlerwlso be the cato J have never
seen IrivsMors mor generally conservative
than they are today They are prejudiced
against Issues that are Intrinsically right
merely because of Wall Street associations
which they distrust

Many who feel bearish on the market are
afraid to soil It short

You might have bought stocks there to
day said a broker right after
atthe lowest prices and might have sold

them at the highest prices without making
moro than the brokers commissions and
In some stock you couldnt have made your
commissions A study of price movemuntu
In detail showed that an office trader would
just have paid his brokers commissions
by buying Suitor Atchison Manhattan or
Missouri Ianitjo at the lowest and selling

it the highest prices which is tc sy that
the extreme fluctuation in either of those
stocks was but Ji per cent In Pennsylvania
and 8t Paul there would have been

over anti above commissions for a
trader who had caught the extreme tops
and the extreme bottoms In either Balti-
more nnd Ohio Amalgamated Copper or
Southern Pacific there would havo been

par cent over commlsslors or a profit
af 11250 on a hundred shares There were
several Icon prominent stocks Rock Island
and Canadian Paclflo among thorn that
moved only Ji and in thos it would havn
been impossible to muko even commissions

S n ChapinA Co are now eleanor their
own grain trades

Corn Products common distinguished it

olf by making a new low record at 12Jf

Volt Ilros were the principal sellers as
listed by traders It is now quite generally
relieved that dividends on the common
itocl will he discontinued The tape seems
0 Indicate OA much U is pointed out that
f the dividend were only going to be re
iticMi to a 2 per cent rate the stock would
ie vorth a good deal more thnn it Is selling
or that Is If 2 per cent dividends worn
warranted by earnings As n2 jfr Vent
itock selling at 13 It would yield more than
1 per cent on the purchasers money Pop

Stern havo been selling the stock freely
in this level mid a little higher They sup
torted It for u long time in the sos end con
inued to take tock down to about 2S
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The Wall Street community became deeply
Interested In the subject of the extreme dul-

nesn One favorite diversion was that ol
measuring the tape for given periods of time
fifteen nilnutes thirty minutes or an hour
Transactions in the first hour approximate
80000 shared and it was shrewdly predicted
at 11 oclock that It would bo the dullest daj
of the year It was In tact a great deal
duller thin thom The transactions between
noon mid 1 oclock were less than 4100 Sharon
Ther wa a period of nearly twenty mlnutM
In this third hour during which IM than tint

sharec of stock wore traded in The
llftwn minute tupo meaturvmcnts wen
made In that hour The floor attendance
very light Many brokers remained In their
office grumbling or visited grumbling
brokers In other oftlies There was some
small satisfaction In the thought that it

much worse that It couldnt
even continue long as bad s title and that
any chmire therefore would be for
better

Transactions in loan crowd yesterday
afternoon con lRt vl slmoM wholly of re-

newals

In view the fuel that the speculative
interest In the market In this lljrlitrsl In sever
or eight years comniiKsion houses carrylnc
fewer stoik on fpeculative margins thnn
at any previous unto perhaps 1SH8 n
good iniiiiy nxnerioncoil observers dnuht
whether the linmedlatK elicit upon security
valued of u Xorthrrn Uritlesileiialon al
this tim adversti to tin inerKvr would be sc
very pronounced Irvillctlonn iir nov belin-
mudethat such n tli c lslon would break prices
less than per cent Some critical nay that
they would not be surprlnod to coo fIrst
lrreirulnrity and th u an advance without
any sharp break at all A newn event sc-

longund wcRrlHomely Hnticipated has rarely
th effect expected by the average trader
Hew were offered yeutrday on that
the dsrWon would be fortluomln on Mon
day The betting la t Monday
4 to t that there would lin a decision Some
of the tIPS iuorrn il houi s In the Street

inlsVd as to the probability of
handed Jowu lust Moiluy

On writ A inirl t kloni
get in n condition MUCH a nun prevails
without soon developing a deiiiloj move-

ment in one illrectlnn or the other W are
at a loss to predict which iiy the ninvement
will be hut we dn not favor tin short Bide

The Initiation ceremonies performed on
Arthur Robinson who made his appearance
on the Exchange yesterday when business
was at almost complete standstill Imoame
so threatening that the chairman came down
on the floor to protect the new member
But the crowd cot hold of the new member
later and did with hInt as Itplcasnd Mr
Boblntwn is with K A C Randolph
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THUST COMPANIES TntST C01IPAME8

1822

The Farmers Loan and Trust Company
Nos 161820 22 William St New York

Capital 1000000
Undivided Profits 7000000

I
I

Chartered

Cotton Drcllhr n lllr Mven-
ninappnlntlng hut H rr pl Verj Sm

Shorts fovrr Bull Niipport ri
Firmer HnllUh Crop HfporU Fr
Wittier W r l licit BecclptsNIlbfrT-

HIRKDAT March IdOnAlN When
Spot wits quiet end steady
for export No rednew l03 afoOt f
export choice IOS No 1 Northern Dulu
to arrive Be over New York prompt shl-

ment No 1 Northern New York flc ov
The Northwestern 344 ca-

iaguinat VM lust week ana 188 year C-

tcagop ears ugainstSJ lust week and 20 la
year futures closed 1 o to 1X0 blche
bales 4000000bund Prices as follows

Open lle Low flu U
nag IH M A

May Itiri MM Wi nt W-

Juiy y uj 4 M I 1-
SepKmiMr a 3 tls 5 KTrt

Oats were dull and No 3 white MHaW
No It Waits i0 wolc jso t mlxeU Wo w-

juiet Au I u iuni uc over Chicago May c i
Ijuualo MUlpmeut harley was quiet m-

Jeeuluir iiomuially one c t t upenii-

navl vlou loru active na a
siwt SLIM ttmOOO biwa for export mainly
tue ouiuaru Future1 closed J o to J c ainni
SaleS uuuuo bush Irlcu u follows

Open HIgh Low Ctot Lt
eel tit leo VI0

May 60 6Ti M
July M W 64 64

TOe followlnf showa the movement

New York ttltttt Corn Oafs live hone

ciUrago-
Rerelpta
Shipments

MJCM 179000 M1000 14000 73C-

wooo aiooo w ooo 6000 u-

iwb ib
Unfavorable crop advises from the South wes

firmer rabies of shorts and eipectatloi
of a bullish Government report on farm r erv-

causrd a rise wheat early Ih Uw da
but bear hammering was resumed on the aavani
and prices reacted a lISt
ralnUlt wai reported atsome In Ihe wlnt
wheel section receipts continued llberi-

Annour brokers and Vista wu a lack of au

port But sborvi appeared to be nervous and late
on coveting and by provision interest
at the Ueit caused wi
predated for the and repor

that the winter wheat
been nrlousfy damaged It Isaald too that
large business li being in flour tor eiport-

T1e Prut Curried saia that ropens 4

more but that the situation

Konw1 City
onlr a year ago Tovil primary me4pl-
M7000 Lush year II la a

a European trip The Govern meat r
port wu received sod awted that t
amount of wheat remaining In Canners brands
March per
of l t years crop aa compared with MA
of the crop o 1B03 on used 1 1103 and 21

percent of the of J 0
Corn oats fluctuated In company with wheat

LiVerpOol advice atato that corn
Argentina have been withdraWn Primary

Were 4iaOOO bush 6S1ODO

Chicago received 171 earl of corn Inelu
Inc ot contract and Ml of oats of whl
10 were contract grade Farm resenej ol

March 1 bush or 74
f Jut years ron atatnat die cent ol tt

or 1903 and S per cent or or 19-
0Icjtrvai of oats were TH700000 or 34

itr cent ot laat years crop u compared wit
per of the crap aid per

r crop of iMt f-

nou Quiet and Arm SUw bbls

13 No 3 extra I140OU70 clear l4Oaiiet-
ralglua M8SttMOO Sprtn-
n bbU JHM straights UMtailtl-
aleiiU mHJS rye flour

CnTOK spot cotton here wu unchanged
Mdiiiiit 18Me araliut 1005c last

cw iJilenni and Ouir leWe 1010
S h lM for sod 1400 delivered on con

lucia OsJvMton and New Orleans advance
16r Mobile and Memphis Oalve toi

5 illCc OrleAns savanna
MimpiH Salts Galveston SIlO Nei

nSM Savannah 1034 Memphis 201

rte receipts today were as follows
Lnit Lan

To dal Wtik Year
receipts 0 4 10744 181-

4uciuta 143 111 M
Memphis SOtt 1071 2M-
St 8409 2MO IM-
iloustoa IiM SOSS J7I-

Hstlmated receipts Las Lanr mofT u K
Houston 7031000 21M JBt-
ialvMton 11002200 6410 M-

Vew Orleans 18002600 S l 6

The tout movement at the thirteen ptloct-

nterlor towns waa as follows
tort

ToAll H J Year
lerelpla 8187 7MT
Shipments 9W 79J3 1417

The total exports from th ports were ryot balM
Deluding Great and to th
tontlnent-

Ftitums tn Now Orleans were aa follows
Oprfl Ltv Clot

in Ill Ing Hlffa-
Jarch irJ9 1663 Ml li7
lay 1137 10U 18S2 112-

uiy ie67 icM 1059 io7 ie7
Futures bore declined to II poInts rallied

Advanced 10 to 13 lost part or and
leaiiy at a net advance 4 to U the lattv o

Fjtlmated sales 400000 bates Price
s fellows

highest Lowest Clari
larch 1812 1100 lllcaiel
lay leSi 18SS IMSOIOJ-
Uly 18H 1828 1847 184-
ujtist KM 1870 li8031te
In LIverpool cotton advanced S points

llddllug 870J against SOd teal
Jooo bales Imports 8000 Futures advanced 4 ti-

nolnn but and closed unchanged to
Dints higher Prices as follows

TodiV Yttlerdau IM-
SlarchApril 84S 841 5130 5l-
layJune rut 841 SIC
ulyAucust Mi 3S S145ie-
ptemberOrtobcr 727 724 478iM8i
Indications were noticeable of long liquIdatIon

i cotton both at home and abroad but the mar
et received support and ended at a moderate ad
once for Tfe specolatlon atlll lacks the
Id pf the outside public for the mon part tot li-

a tIll help or light receipts a
i reduce rstlmatei and flea spot market
Me today there was sail to

spot cotton at the South Reports
and or boll weevil continue to rrctlvej-

om the Sotithwrst The general Mtuatlon Is prac
callyunchiaigrd except that rcalUlug of pronu-
i a

Liverpool cabled We think the top has beer
the American markets

lould greatly O 1 Frttmon A Co
ave been for two day for LIverpool or-
junt Mtmn A Co bought May end July an

Aiimin It Haiedorn Will buying Octoncr-
lesir Vrld Vlolrtt Mclniyrc and LC-
Ivrr buyers of May and July Sellers Included
leviis Itachc anti Mtliam-
uHy ti X nod UrFhdden lime i Ou were buyers
r May and lair but itt alto understood to hate
old

New Orleans Starch 10 ResJIilng Li about
vrr Hester wilt make tile amount brought into
ght for this week about losnoo hales which U-

AS than was first expected nglnsl 1S3000 l ale
Lit Veal

Sully ft Co said The short lnlerril In the market
i giving circulation to the bugbear that the mills are
taking arrangements to deliver July cotton H the
lice goes much higher It Is our belief thiS whoa
uly comes tt will th mllLi without
ir their spindles to nothing of a stock sufncl-
nt to permit speculative move
lent ibrn progress The of year
ben the so dhMtrou lo the
pinner hut already been In addition In
he dwindling or supplies wc think It Umrly to con
tlenllon to the scarcity of desirable grades We-
litormcd spot dealers say that U would rmiulrru-
lllUK over 10nio bales of rotton to get 1000 bales
f MMct middling
Slid one broker The market In narrow and

islly sustained by moJuratr orders These
tin In predominate for the time wr do-

ot n li quite possible another
rtvancr may be sroutrd the
mall movement but tile movement l entirely ton
iMrulallve to be safe The small ration
i New York tnakri the short sIte or tile miikit-
anittrnus and prices ian IK

or the here
AtwOod Ylnlrtt A Co said The warn

to tile trade that there will soon hi
widespread nirtatlmrnt and 14 a largo extent
complele by American ration mllli-

lould be qualified with the funher atalnnen-
ial action on their part will be
ivoluntan Last summer It was a between
in iplnnrn and the bull Intereota at New Orleans
ntroUtag practically all the lo

mtry as the end of re-
Jltlnr m the entIre success of the latter The

urontan and have riven to our American
today Buy cotton for at tautacwu ad

New Orleans I March 10 With American
lovtment already aaaumlng
id India not much boIler think will not hiss to
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wait until summer for the Inevitable cotton famine
C P Kllla

H llutton i Cp said are surprised
that ao much should be said In retard to tilt tall

off of receipt We Irate taken It that ever
well Informed person In touch with the cotton
business development aa
from the fiouili tar the IfAl tbrrc months also ol
lbs United Mtatfafiotrnirrienl
this state of aitnln neil that who clslra tn
be fairly slinulit be l n

to us Advices from the SoUth arid south
west Indicate that srntlmrnt Is tint liulllMi

It Is pasilve and that there Is no dlsposMlon what-
ever any to short of the market

Savannah ialrmnlmnt factors say mill
will be obliged to shut dutvu In August on account
of exhaustion lit expected before April llat-

vllle Yea Acreage in county will be
considerably Increased Liberty Hill La
About of farming line In this Section

will he unculllvnted on account ot scarcity nf
labor

Mona It Co said Some slns or a
under were at one time

a reaction would conduce to the healtlil
ness or the general sltuallon continuous ad-

Vance with no spell now and turn seeux
unnatural and calculated to c more or irs
distrust IB the stability of Of cour e no
one however that the receipts arc snull
or that the statistical position Is strong

The next be issued the latter
of month but the date has not yet bern

flied
A said We have taken

that with the approach of the option list
to1 the 17 cent level
In leavlnr the long side or the market to thov-
whoseconfidence In future values Is greater than

There was a lIght precipitation In Arkansas
elsewhere fair weather Rain Is pre
dieted for most sections

quotations of futures cabled to Fr-

Jao Boston Alexandria March 0 To-

day May u I IB July l X Len year Mar
15M July 1511lt Market

A Co saId Indications point toward
a better end aa the difficulty or get-

ting stocks becomes snore and more
soon be with speculators In

an attempt to buy cotton ShotS may
at times but thejse asia must hf

coveted adding to the
A good spot demand continued at Liverpool

The season la atlll hurting the dry good

trade In this country
New Orleans 10 Spot firm unchanged

Pair business but light The belter

sties Any demand of oonsequence will
advance Local railroad omelet hit Cacti

will bales out of New Orleans thl
month for Carolina New England mills
U pretty bullish talk following recent freight en

for Europe Market loots higher

avre advanced Hf Hamburg advanced H
reacted lUo 75 Soni

stock Toaooo Santos waa unchanged rr
9 100 bags stock 1017000 Prlcta bare if

follows lt ettt iMout
hay MO MO RJSftJJ

680 r K tM ft

610 610 elOtt li
CoOt was quiet with prices about steady Im

a flantoa cable said that Interior stocks are
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mall local demand

i4BTja The trading continued on a very light
with steady In London tin was more
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1 for 184 Ha 6d for future Copper
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